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COMMITTEE FOR MONETARY RESEARCH & EDUCATION, INC.

                Annual Spring Meeting - Thursday, May 23, 2013 

         The Union League Club - 38 E. 37th Street, New York City
2013 A Fateful Year
On February 3, 1913, imposition of income taxes indicated that government ambition was more important than private life. The transfer of earnings and financial power to the state was ensured by the enactment of the Federal Reserve System as part of a global mania in central planning that has essentially prevailed.  As the saying goes “planning is inseparable from power.”

On the weekend of March 16, 2013, as the Cyprus banking crisis provoked European authorities to confiscate the savings of depositors, a move as unethical as the introduction of “temporary” income taxation, in so many words, “bail in” forced depositors to subscribe to the continuing experiment on central planning. Will it be any more successful than the previous action imposed by desperate authorities?
Gather at 4:00 pm – Adjourn at 10:00pm
Chairman:  Daniel Oliver, Jr. – CMRE Director
Featured Speakers:
James Grant – Creator of Grant’s Interest Rate Observer

P.J. O’Rourke
For the CMRE attendee to have the most enjoyment and understanding of PJ O’Rourke’s role, we recommend the attendee read O’Rourke’s many pages of biography on one’s computer. In short, O’Rourke is: an American political satirist, journalist, writer, and author.  He is the most quoted living man in The Penguin Dictionary of Modern Humorous Quotations.
Chairman: Edwin Vieira, Jr. – Attorney and Author
Sean Fieler – “Sound Money CAN Be Restored”

Sean is a Managing Director of Equinox Partners, L.P. and the Kuroto Fund, L.P.  Over the past sixteen years, Sean Fieler has assembled a research team capable of analyzing businesses around the world, a capability that has enabled Equinox Partners and the Kuroto Fund to consistently purchase superior businesses at substantial discounts to their intrinsic value. Mr. Fieler speaks and publishes on the topic of monetary reform. He has given talks on monetary policy at the annual Grant’s Conference, the Atlas Liberty Forum and has written for The Wall Street Journal and The Weekly Standard.  Sean is a Director of CMRE.

Larry Hilton & Tom Selgas – “Developing Sound Money, State by State”
Sean Fieler and the American Principles Project working with Larry Hilton, Edwin Vieira, and Tom Selgas have developed interest in sound money in the states of Utah and Arizona.  Mr. Hilton can tell this meeting how he worked the bill through the legislature of Utah and offers a model for others to follow in the remaining 48 states.

Chairman: Howard Segermark – Patten Associates
James Lucier – “Drunkards, Fools and the United States of America”
In a saying often attributed to Otto von Bismark, “God has a special providence for drunkards, fools and the United States of America.”  The U.S. is fast achieving European levels of debt, taxation and spending and has mortgaged the future of its currency through aggressive Fed easing.  However the U.S. is also, once again, the world’s largest producer of oil, and North America could be the world’s richest continent for energy resources.  Is North American oil “special providence” or one last chance? Increased energy production could help pay for past mistakes, but difficult choices are ahead if the U.S. is to become a leading energy exporter. We have much to learn from the experience of Canada and Australia.

James is a Managing Director at Capital Alpha Partners L.L.C. where he leads practices in energy & environment, industrials and corporate tax.  Lucier provides predictive, insightful analysis of trends in Washington energy and climate policy for an array of clients.

 Tom Wysmuller – “Climate Implications of the 
Record Open Arctic of 2012”

The Arctic Ocean had less floating ice last September than ever seen since satellites started measuring 47 years ago. Yet, in July, the NY Times headlined a “Record Greenland Ice Melt”, an update on the SCIENCE behind our climate.
Tom lectures worldwide on climate and has done so for over a decade at colleges, universities, NASA and NOAA Field Centers.  Millions follow his accurate meteorological forecasts annually. After his successful presentation at the last meeting, Tom has accomplished more in the field of correct global weather statistics.  His speech last fall was a great success and we welcome him back.

Walker F. Todd – “The Financial End of Days?”
(We edited his article.)…Todd writes…We cannot pick the timing of the financial End of Days.  However it would make some sense to attempt to for stall it and to ease the effects by stopping Bernanke’s monetary expansion empowering, a new Jesse Jones to clear out the banking and financial systems, letting Elizabeth Warren have a free rein on consumer finance (every aspect of which is broken from the lending/borrowing to the credit reporting to the loan collection.  If we refuse to give up the grand imperial mission then it is time to reread Montesquieu’s Considerata on the Ancient Romans. Especially…to paraphrase Montesquieu - no one is required to be an altruist…If we took care of the imperial aspect of our public spending, we might be able to make a go of it, financing the Republic (what is left of it) within our visible means).   
Walker is the CMRE “Banker”, PhD, Author and Former member of the Federal Reserve of Cleveland.
A Message from Jim Rogers – “The Farmers and the Future”
(Rogers is in Moscow delivering his message on May 23rd)
According to Rogers (via email) “…the world is facing a crisis in agriculture and food.  We have consumed more than we have produced for decades so inventories are near historic lows.  It is worse though…Farming has been a terrible business so we are now running out of farmers who are dying and retiring.  The Statistics are in my new book. So agriculture prices have to go up a lot to attract labor, capital and management or the world is not going to have any food at any price. US farmers will average 68 years old in ten years, Japanese will be 76, etc. so prices have to go up a lot or the world will have a catastrophe. Yes, higher prices will hurt, but that is the only way to get production up.  Otherwise there will be no food worldwide, which has not happened in our lifetime. Unless, of course, the politicians and do-gooders are going into the fields and work 12 hour days so the rest of us can continue to have cheap food.  I am not the first to understand that the cure for high prices is high prices.” (A subsequent news release reported that Russia and the U.S. intend more cooperation in their relations.)
Bob Hoye – “Political Labels”

Although seemingly satirical, Bob’s “The General Theory of Authoritarianism” is serious and timely in providing an elegant definition of authoritarian ambition. “That which isn’t compulsory is prohibited.” All parties in all countries have participated in another great experiment in intrusive government.  Essentially this has been a pursuit of other people’s money and accomplished with more passion than commonsense. The good news is that the rush to unlimited government has gone ballistic, markets will falter again and the specter of insolvency will bring this experiment to a bitter end.

Bob Hoye heads Institutional Advisors – Vancouver, BC

CLOSING

J. William Middendorf, II – CMRE Chairman
Daniel Oliver, Jr. – CMRE Director
This will be one of the Committee’s most rewarding programs.  

Invite your colleagues to join you.

Make your reservations early with checks, to avoid any delay at registration.

CMRE 10004 Greenwood Court; Charlotte, NC 28215

Tel: 704-598-3717   email:  cmre@bellsouth.net

